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DISCLAIMER
This presentation (“Presentation”) is being provided to you (the “Recipient”) by Firering Strategic Minerals PLC (the “Company”) for information purposes only and does not constitute or form part of, and should not be construed as, an 
offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any securities of the Company.  The content of this Presentation has not been approved by an authorised person for the purposes of Section 21(2)(b) of the 

Financial Services and Markets Act 2000.  Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. This 

Presentation is not a prospectus or an admission document or an advertisement and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any ordinary 

shares of the Company (“Shares”) in the United States or any other jurisdiction where the sale of Shares is restricted or prohibited.  Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should 
form the basis of or be relied on in connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any Shares.  

The contents of this Presentation have not been approved by an authorised person in accordance with section 21 of FSMA and therefore it is being delivered to a very limited number of persons and companies who are (i) if outside the United Kingdom or 

outside a member state of the European Economic Area, persons to whom the communication may be lawfully made; or (iI) if in a member state of the European Economic Area, persons who are qualified investors, being person falling within the meaning 

of Article 2(e) of Prospectus Regulation (EU) 2017/1129 (as amended from time to time); or (iiI) if in the United Kingdom, persons who are qualified investors, being persons falling within the meaning of Article 2(e) of Prospectus Regulation (EU) 

2017/1129 (as amended from time to time) as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018, and who are (a) persons having professional experience in matters relating to investments who fall within the definition 

"investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"), or (b) high net worth companies, unincorporated associations and partnerships and trustees of high 

value trusts as described in Article 49(2) of the Order and any other persons who fall within other applicable exemptions under the Order, or (c) persons to whom the communication may otherwise lawfully be made (together, "Relevant Persons").  Any 

investment or investment activity to which this Presentation relates is available only to, and will be engaged in only with, Relevant Persons.  This Presentation must not be acted on or relied on by persons who are not Relevant Persons.  This Presentation 

is only being sent to persons reasonably believed by the Company to be Relevant Persons.  If you are not a Relevant Person (i) you should not have received this Presentation and (ii) please return this Presentation to the Company’s registered office as 
soon as possible and take no other action.  By accepting this Presentation, you represent and warrant to the Company that you are a Relevant Person entitled to receive this Presentation.

This Presentation contains highly confidential information regarding the company.  Your acceptance of the Presentation constitutes your agreement to (i) keep confidential all the information contained herein, as well as any information derived by you from 

the information contained herein (collectively “Confidential Information”) and not disclose any such Confidential Information to any other person, (ii) not use any of the Confidential Information for any purpose other than to evaluate your investment in the 
Company, (iii) not copy this document without the Company’s prior consent, and (iv) promptly return this document and any copies hereof to the Company upon the Company’s request.

The Company is not responsible to the Recipient for providing regulatory and legal protections afforded to customers (as defined in the rules of the Financial Conduct Authority) nor for providing advice in relation to the contents of this Presentation on any 

matter, transaction or arrangement referred to in it. Neither of the Company, it affiliates nor any of their respective directors, officers or employees makes any representation or warranty, express or implied, as to the accuracy or completeness of the 

information or opinions contained in this Presentation. To the fullest extent permitted by law, neither the Company, its affiliates nor any of their respective members, directors, officers, employees, agents or representatives nor any other person accepts 

any liability whatsoever for any errors, omissions, inaccuracies or misstatements (negligent or otherwise) in such information or opinions contained in this Presentation or for any loss, cost or damage suffered or incurred howsoever arising, directly or 
indirectly, from any use of this Presentation or its contents or otherwise in connection with the subject matter of this Presentation. The contents of this Presentation are not to be construed as legal, financial or tax advice. 

Nothing in this Presentation is, or should be relied on as, a promise or representation as to the future. This Presentation contains forward-looking statements.  All statements other than statements of historical facts included herein, including, without 

limitation, those regarding the Company’s financial position, business strategy, plans and objectives of management for future operations (including development plans and objectives relating to the Company’s business) are forward-looking statements.  

These forward-looking statements are identified by the use of words such as “believe”, “expect”, “potential”, “continue”, “may”, “will”, “should”, “seek”, “approximately”, “predict”, “intend”, “plan”, “estimate”, “anticipate” or other comparable words. These 

forward-looking statements are subject to various risks, uncertainties and assumptions. Accordingly, there are or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. Should any 

assumptions underlying the forward-looking statements contained in this Presentation prove to be incorrect, the actual outcome or results may differ materially from outcomes or results projected in these statements. The Company is under no obligation 
to update or review any forward-looking statement, whether as a result of new information, future developments or otherwise, except as required by applicable law or regulation.

Recipients of the Presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the Presentation and recognise 

that the Company does not accept any responsibility for contravention of any legal restrictions in such jurisdiction.  In particular, neither the Presentation nor any copy of it should be distributed, directly or indirectly, by any means (including electronic 

transmission) to any person in Australia, Canada, Japan, the Republic of South Africa (“South Africa”) or the United States of America where it would be unlawful to do so.  The securities referred to herein have not been and will not be registered under 

the United States Securities Act of 1933, as amended (“Securities Act”), or under the securities legislation of any state of the United States nor under the relevant securities laws of Australia, Canada, Japan or South Africa and may not be offered or sold 
in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable state securities laws.

The Presentation may include inside information for the purposes of the UK version of the Market Abuse Regulation (EU) No. 596/2014 which is part of UK law by virtue of the European Union (Withdrawal) Act 2018 (as amended form time to time)

(“MAR”) and accordingly recipients of the Presentation undertake to comply with the requirements of MAR including, without limitation, not to deal in any securities of the Company before such information is publicly announced. Dealing in securities of the

Company when in possession of inside information could also result in liability under the insider dealing restrictions set out in the Criminal Justice Act 1993. The MAR and the market abuse regime under Part VIII of FSMA each set out obligations and

restrictions regarding the use of inside information. Without limiting the obligations and restrictions imposed under the MAR and FSMA, by receiving the Presentation, you agree that you must not deal in (or encourage another person to deal in) the
Company’s (or any other company’s) shares or securities or base any behaviour on such information until such information has ceased to be inside information.
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OVERVIEW

Multi-project portfolio in West and Southern Africa focused on minerals for fast growing sectors such 
as electric vehicles
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Lithium exploration and near-term production of quicklime & tantalum 

Lithium
Atex Project - Côte d’Ivoire – 90% ownership

Quicklime
Limeco – Zambia – option agreement

First drilling completed in late 2022 showed a potentially 
significant resource in a proven jurisdiction

Option to acquire 28.33% ownership in ex-Glencore 
quicklime project in Zambia at a valuation of c.$18m 
with historical spend of over $100m

Atex Project - 2022 First Campaign - Positive results from first DD drilling
Completion of Phase 1 diamond drill programme with pegmatite intersected in all 19 drill holes
Final set of assay results reported in Q4 2022,  included a significant intercept of 64m @ 1.24% Li2O
Agreement entered into with Ricca Resources to fund the advancement of the Atex Project and adjacent Alliance licence through to DFS for up to US$18.6m

Atex Project - 2023 Second Campaign – Ready for second drilling campaign
Phase II Programme is being undertaken in conjunction with Ricca Resources Limited 
Completed large-scale Phase II Soil Sampling Programme of over 14,000 samples in Q2 2023, identifying six new pegmatite zones
In progress of completing second auger drilling campaign of c.11,000m
RC drilling campaign to commence shortly - c.3,000m 

Limeco – Ready for commissioning mining operation
Renovation of quicklime plant with historical spend of c.$103m commenced with the objective of generating positive cashflow in 12-24 months

Ticker FRG

Share Price 5.15p

52 week high | low 4.68p| 14.00p

Market capitalisation 
*As of 21 November 2023 
LSE

£5.24m

C o r p o r a t e  S n a p s h o t



L ITHIUM PROJECT  LOCATION

• Initial focus is on the Atex licence in north-west Côte d'Ivoire.

• Atex licence includes both lithium and tantalum-niobium 
potential.

• Atex located within the Baoulé-Moss domain of the West 
African Craton:

• Baoulé-Moss comprises several arcuate belts stretching hundreds 
of km and are host to multiple gold, base metal and pegmatite-
hosted columbo-tantalite and lithium deposits.

• West African Craton comprises Archaean basement material and 
Proterozoic granite-greenstone terranes termed Birimian or 
Birimian Supergroup.

• Atex site accessible by air, high quality road and rail.

• Nickel and manganese operators currently transport ore and 
concentrate for export through the ports of San Pedro and 
Abidjan.
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Lithium & Tantalum-Niobium

Location of the Atex Project and the two AESI permits held by Bri Coltan. Note: location of 
the licences currently under application by FH Coltan (a wholly owned subsidiary of 
Firering) and the Alliance application are also shown.
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2022 -  L ITHIUM –  SCOUT DRILL ING ASSAYS

Positive results received from first assays from 
3,009m scout drilling on Spodumene Hill including: 

• 64m at 1.24% Li2O from 76m in hole TVDD0004, 
including: 

• 27m at 2.13% Li2O from 76m 

• 4.06% Li2O, the highest individual sample assay grade. 

• 15m at 0.59% Li2O from 37m in hole TVDD0003, 
including: 

• 4m at 1.95% Li2O from 45m. 

• 25m at 1.39% Li2O from 77m in hole TVDD0018, 
including:

• 18m at 1.85% Li2O from 80m.

• 7m at 1.33% Li2O from 60m in hole TVDD0019.

• 21m at 0.73% Li2O from 72m in hole TVDD0019, 
including:

• 7m at 1.65% Li2O from 73m.

Directors believe it confirms Atex’s standing as the 
first potentially significant lithium exploration project 
in Côte d'Ivoire. 
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Recent core with visible spodumene (left) and spodumene & lepidolite (right) 



2 0 2 3  S O I L  SA M P L I N G  L I B S  R ES U LT S

• Soil sampling programme completed in mid-May.

• 14,116 soil samples taken, prepared and sent to Ghana for analysis by 
portable x-ray fluorescence spectrometry ("pXRF") and Laser Induced 
Breakdown Spectrometry ("LIBS").

• LIBS measurements specifically to detect Li.

• Just over 50% of the LIBS test results received.

• Results show significant Li values in soil.

• At least 6 new pegmatite groups identified for auger drilling.

• Remaining LIBS results expected in late 2023.
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2023 AUGER DRILL ING CAMPAIGN

• Detailed geological mapping identified 
nine target areas for Phase II auger 
drilling.

•  A total of 840 holes for c.5,000m of 
auger drilling are planned.

• Phase II of auger drilling completed 
with 1,039 holes drilled for a total of 
6,015 metres.

• End of Hole (EOH) samples clearly 
identify the pegmatites.

• Commenced Part 2 of its Phase II auger 
drilling campaign, in October 2023. 
This drilling campaign will target three 
new pegmatite zones that were 
identified during the soil sampling 
campaign.

7

The 9 Auger drill target zones Auger drilling  - end of hold sample confirm pegmatites

Maps Generated by Ricca Resources Ltd



2023 RC DRILL ING CAMPAIGN

• The RC campaign is due to start in due course and 
should be completed over the course of 4 weeks.

• 3,000m RC scout drilling campaign consisting of 18 
holes has been designed together with Ricca 
Resources. 

• The purpose of this programme is to test the new 
and existing pegmatites zones identified and 
refined by the recently completed soil sampling 
and auger drilling campaigns.

• Planned RC drill hole locations are shown on the 
map on the right.

• The red and light blue dots are holes from the 
previous DD scout drilling campaign.

• The planned RC drill holes have been chosen based 
on EOH pegmatite intercepts from the latest auger 
drilling campaign.
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L IMECO -  OVERVIEW

• FSM signed an option deed dated 16 August 2023 to 
acquire an initial 28.33% of Limeco Resources Limited 
(“Limeco”) for $US5.1m ($18m valuation).

• Over US$100m has been invested by Glencore in 
establishing the limestone quarry and constructing the 
current lime plant.

• Initially established by Glencore plc due to the shortage of 
quicklime in Zambia and the need for quicklime at its 
Mopane operations in Zambia.

• Quicklime has multiple uses and is an essential reagent 
widely used during flotation of copper sulphide minerals.

• Limeco is expected to be profitable and delivering 
cashflow within 12-24 months with the view of paying 
dividends to shareholders as soon as possible. 
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Quicklime production potential 22km west of Lusaka, Zambia

Limeco Mining and Production Infrastructure



L IMECO -  ASSETS

• Existing limestone quarry with an in-situ resource of 73.7Mt @ 
95.3% CaCO3.

• Two stage crushing circuit with an installed capacity of 500tph 
of limestone, and a lime plant comprising eight kilns for 
burning crushed limestone to produce between 500 and 600 
tonnes of quicklime per day.

• Existing limestone stockpile of c.150,000 tonnes to be used for 
immediate production once the first kiln has been refurbished 
and commissioned.

• Existing waste rock stockpile of c.250,000 tonnes for the 
immediate production of aggregate.

• Quarry’s output utilised to produce either quicklime or 
aggregate

• Existing infrastructure of main access roads, power and water.

• Advanced discussions ongoing for quicklime offtake with major 
copper produces.

• Indicative annualised operating profit of c.$US9m at full 
capacity.
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View of four of eight lime kilns

View of primary crusher with lime plant in 
background

Quicklime



L IMECO -  COMMISSIONING

• Successful commissioning of  two-stage crushing circuit with an 
installed capacity of 500tph.

• Crushing system adapted to produce aggregate to enhance 
cashflow during kiln renovations.

• Ramping up of aggregate production during the coming 
months.  First aggregate sold during October 2023 with sales 
volumes increasing.

• Aggregate mainly used in the construction industry to support 
foundations, provide drainage and to produce concrete and 
asphalt.

• Final design work to renovate all eight kilns has been completed 
with FSM’s technical team assisting the local technical team.

• Commissioning of the eight kilns expected to commence 
gradually with the first two kilns expected to be commissioned 
during H1 2024.
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View of crushing plant looking west

Side view of primary crusher with two aggregate s/piles

View of crushing plant looking north with aggregate s/piles in foreground



ENVIRONMENTAL & SOCIAL  GOVERNANCE 

• Employees sourced from local community

• Constructed first water well for Tounvré village

• Supporting local community agriculture projects
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Water well in Tounvré village Supporting development of local food crops 

Community & government support in place

Federal and local Government delegation at Atex Lithium base camp



2023 -  24

1.
Lithium Exploration 
Commence second RC drilling programme shortly

2.
Limeco Operation
Commence commissioning & gradual ramp up of production

2023 soil sampling programme – final LIBS results and further detailed 
mapping in the Atex licence area.

Complete c.11,000m auger drilling campaign.

Complete c.3,000m RC drilling campaign.

Advancing towards Maiden Resource

Commissioning of aggregate operations commenced in August 2023 with full 
scale aggregate production expected in the coming months.

Complete kiln modifications and commence gradual commissioning of the 
eight kilns.

Generate positive cashflow in 12-24 months.
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The Next Steps
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Addendum -  TEAM
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Complementary team with proven in-country experience in project  development, finance & ESG

Youval Rasin
Non-Executive Chairman

Yuval Cohen
Chief Executive Officer

Shai Kol
Chief Financial Officer

Vassilios Carellas
Non-Executive Director

Co-founder of Dekel Agri-Vision plc and 
has held senior management positions in 
various  companies within the Rina 
Group, a family holding company with 
diverse  interests including agriculture, 
mining and hotels in Africa and Europe. 
By  profession, Mr Rasin is a qualified 
lawyer and has been active in Côte 
d’Ivoire since 2002, with 13 years of 
experience in development of agro-
industrial projects. Mr. Rasin is a director 
and minority shareholder in NKL limited., 
a UK holding company which controls 
Nickel Mines and a Smelter.

Over 15 years of experience in mining 
operational management and was 
formerly  operations manager of a global 
coltan mining and refining company with 
operations in Macedonia, Slovenia, 
Rwanda, Tanzania and Guinea Bissau,  
responsible for supply chain, logistics. Mr 
Cohen has previously held several  
management positions with BSG 
Resources in Sierra Leone (diamonds),  
Guinea (iron ore) and Macedonia 
covering diamond, iron ore, and nickel  
mining. Mr Cohen holds a Bachelor of 
Law from The College of Management  
Academic Studies in Israel.

Mr. Kol is a qualified Chartered 
Accountant with over 23 years of 
experience in finance and is a CPA & MBA 
graduate. He is a Co-Founder of DekelOil 
and a former KPMG corporate finance 
executive

A natural resources professional with over 
20 years of corporate and  operations 
experience in the mining and exploration 
industry. Corporate  experience includes 
the executive management and financing 
of two publicly  listed exploration and 
development minerals companies, while 
operating  experience gained in the 
general management of producing mines, 
mining  operations and exploration 
activities. Mr Carellas is currently Chief 
Operating  Officer of AIM quoted Arc 
Minerals Ltd, which operates out of 
Zambia and is  focused on copper/cobalt.



Addendum -  CORPORATE STRUCTURE
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Firering Strategic Minerals Plc 
(Cyprus)

FH Coltan I-II (Cote d’Ivoire)

Bri Coltan (Cote d’Ivoire)

Atex Mining Resources (Cote 
d’Ivoire)

Alliance Minerals Corporation Sarl 
(Cote d’Ivoire)

100%

10%

90%*

65%

Currently 51%

* Firering  has an option agreement 
to purchase an additional 10% of 
Atex Mining Resources

• The Company acquired an initial 51% of the issued for 
c.€230k using funds from IPO. 

• In addition, the Company will be entitled to acquire a 
further 29% at an additional cost of c. €610k. 

Limeco Resources Ltd
Option to acquire a total of 
28.33% ownership  for $5.1m



38 Agias Fylaxeos  Nikolas Kort

Office 101, 3025 Limassol

PO Box 53277

Limassol  Cyprus

www.fireringplc.com

Sustainable & Ethically Sourced Natural Mineral Resources


	Slide 1
	Slide 2: DISCLAIMER
	Slide 3: OVERVIEW
	Slide 4: LITHIUM PROJECT LOCATION
	Slide 5: 2022 - LITHIUM – SCOUT DRILLING ASSAYS 
	Slide 6: 2023 SOIL SAMPLING LIBS RESULTS
	Slide 7: 2023 AUGER DRILLING CAMPAIGN
	Slide 8: 2023 RC DRILLING CAMPAIGN
	Slide 9: LIMECO - OVERVIEW
	Slide 10: LIMECO - ASSETS
	Slide 11: LIMECO - COMMISSIONING
	Slide 12: ENVIRONMENTAL & SOCIAL GOVERNANCE 
	Slide 13: 2023 - 24
	Slide 14: Addendum - TEAM
	Slide 15: Addendum - CORPORATE STRUCTURE
	Slide 16

